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Lpveal of Franlkt ¥. and Dorothyv Hooner

tex values is contained in the Treasury Regulations (now
§1.101k-3(a)).

mhe federal ccurts han
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inheritance tax quﬂobvs 1s only prima faci

the velue of tnat property for Californis ocrcon
tax purposes.

There

gl ssale of o*ooevcr has been made on
or zboui a cruci I

e sale p;;ce is pﬁrsuﬂsﬁve

*_'

evidence of the ket value of tae progz riy on that
date. (Istate o 2 Andrews, 13 B.T.A2. 651, efitd, 38 i, 2d
55 (sele 15 months r death of decedent); Dick H, Ti00d is,
T,C. Memo., DXT., 976, Aoril 13, 1960 (szle 5-15 moatas
after crucial da Cffers To purchase prooeErty at a
parbicular price so evidence of iis vo“ue° (Bechsra
Nader. Transfere ¥Memo,., Dkt. Ho. 71370, June 26, 1962,
affta, 323 F.2a
The evi laxy Vofuh of the first two purchase
offers recelved | ezvave is diminished by thelr
conditional natur: Mo such dnfirmity affected the last offer
however, which was recelved spoproximately 10 months after the-
death of the decedent, and wnich resulted in an actuegl sale
of the properliy on Jemvary 25, 1962, for the olfered nprice of
V¢15 000 cash. lie consider That salc (o be persuasive of a
fair market velue higher than 55,000 on Febr uary .23, 1G61.
Uoon consideration of The entire record we conclude
thet apnellaﬁvg nave established That the fair market value
of this property was at least 85,000 on the crucial date,

Pebruary 23, 1951,

. -~ e <=7 -2 e PR ~, o~ R L9 PR, o~
, Fursuvent to tne views eimréssed in Tae opinlon
of the board on file in ©This nproceeding, and good cause
. n
~ ‘fa“ aRed N Y
appearing therefor,
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Aopneal of Frank F. and Dovothy Hooner

". It AOHRED, ADIUDGLD AND DACRETD, pursuant
to section 19060 of the Hevem Jode, That the
action of the Iranchise Tax | Tthe clalm of
Frank P, and )o“ouhv Hooper : I personal incone
tax in the amount of &679.4%+ Tor the year 1962 be and the
same 1S here?y reversed.,

Done at Fasadena iforni thi@ 2?tqQ~y
of June, Ca rd_0o: alizezlion.
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